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Section 1: Reading Comprehension (10 

Questions) 

Theme: Economics & Banking — RBI’s 

Framework for International Trade 

Settlement in Indian Rupees (INR) 

(Announced July 11, 2022) 

Passage: 

On July 11, 2022, the Reserve Bank of 

India (RBI) unveiled a transformative 

circular enabling the invoicing, payment, 

and settlement of international exports 

and imports in Indian Rupees (INR). 

Under this regulatory dispensation, any 

trade settled in rupees necessitates the 

opening of Special Rupee Vostro 

Accounts (SRVA) by authorized dealer 

(AD) category-I banks in India, 

partnered with the corresponding bank 

of the partner trading country. This 

initiative sought primarily to facilitate 

seamless commercial transactions with 

sanctions-hit nations—most 

conspicuously Russia, following its 

geopolitical alienation from Western 

financial architectures like the SWIFT 

messaging network—while 

simultaneously insulating India’s 

domestic foreign exchange reserves 

against persistent dollar outflows. 

Beyond serving as an immediate tactical 

circumvent for bilateral commerce, the 

policy architecture was widely lauded 

by macroeconomists as a seminal step 

toward the long-term 

internationalization of the Indian Rupee. 

By reducing dependence on hard 

currencies—primarily the US Dollar and 

the Euro—the mechanism aims to 

mitigate exchange rate volatility, curb 

transaction spreads, and lower the 

demand for foreign exchange liquidity 

during acute balance-of-payment 

pressures. 

However, the efficacy of the rupee 

settlement mechanism is not without 

systemic impediments. A salient 

structural challenge is the persistent 

trade imbalance between India and 

several of its primary trade partners, 

such as Russia, from whom India 

dramatically increased imports of 

discounted crude oil throughout mid-

2022. Because India's imports from 

Russia overwhelmingly outpace its non-

energy exports, Russian exporters and 

their domestic banking institutions 

accumulate enormous, non-convertible 

rupee surpluses inside their SRVAs. 

Unless these accumulating balances can 

be effectively channeled into Indian 

government securities (G-Secs), 

domestic infrastructure projects, or non-

sanctioned bilateral supply chains, 

foreign entities face severe capital 

repatriation friction and balance-sheet 

exposure to rupee depreciation. Thus, 

while the rupee-invoicing framework 

represents a paradigm shift in South 

Asian geopolitical finance, its ultimate 

ascension into a viable global invoicing 

alternative demands deeper domestic 

financial market liquidity, robust 

hedging instruments, and sustained 

structural export competitiveness. 
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1. According to the passage, what was 

the primary tactical catalyst behind the 

RBI’s July 2022 rupee settlement 

circular? 

A) To replace the SWIFT global 

settlement architecture globally 

B) To assist domestic non-banking 

financial companies in international 

lending 

C) To circumvent Western sanctions and 

sustain seamless commerce with 

partner nations like Russia 

D) To mandate that all global 

commodity transactions be routed 

through Indian banks 

E) To liquidate India's entire holding of 

US treasury securities 

 

2. The term "internationalization of the 

Indian Rupee" in the context of the 

passage most closely denotes: 

A) Completely eliminating the usage of 

all foreign exchange in domestic 

commerce 

B) The adoption of the INR as an 

internationally recognized currency for 

cross-border trade and reserve holding 

C) Forcing trading partner nations to 

surrender their domestic currencies to 

the RBI 

D) Mandating that Indian tourists only 

spend rupees when traveling abroad 

E) Pegging the value of the Indian Rupee 

permanently to the US dollar 

 

3. Which of the following accounts must 

an authorized dealer bank in India open 

to facilitate this trade mechanism? 

A) Nostro Account 

B) Foreign Currency Non-Resident 

(FCNR) Account 

C) Non-Resident Ordinary (NRO) 

Account 

D) Special Rupee Vostro Account 

(SRVA) 

E) Exchange Earner’s Foreign Currency 

(EEFC) Account 

 

4. Which structural issue poses the most 

significant impediment to the sustained 

viability of the rupee-invoicing 

framework? 

A) The refusal of the Reserve Bank of 

India to permit investments in 

government bonds 

B) Asymmetric trade volumes causing 

an accumulation of idle rupee balances 

in partner accounts 

C) A complete prohibition on crude oil 

imports from non-OPEC countries 

D) Rapid appreciation of the Indian 

rupee against the US dollar 

E) Indian banks' total inability to 

process digital cross-border wire 

transfers 

 

5. What can be inferred regarding the 

risk borne by foreign exporters holding 

substantial rupee balances in SRVAs? 

A) They risk sovereign default by the 

Indian Ministry of Finance. 

B) They are mandated to convert those 

funds into cryptocurrency. 

C) They remain exposed to potential 

currency depreciation risks of the rupee. 
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D) They are prohibited from purchasing 

any Indian public market debt 

instruments. 

E) They forfeit all transactional 

proceeds after a 90-day holding 

threshold. 

 

6. Which of the following is NOT 

mentioned in the text as a 

macroeconomic benefit of cross-border 

rupee settlement? 

A) Mitigation of exchange rate volatility 

B) Reduction of transaction costs and 

foreign exchange spreads 

C) Insulation of domestic foreign 

exchange reserves 

D) Absolute elimination of India's 

aggregate fiscal deficit 

E) Lowering liquidity demand for 

foreign currencies during external 

shocks 

 

7. Choose the word that is most nearly 

SIMILAR in meaning to CIRCUMVENT as 

used in the passage: 

A) Perpetuate 

B) Bypass 

C) Sanction 

D) Bolster 

E) Constrict 

 

8. Choose the word that is most nearly 

OPPOSITE in meaning to IMPEDIMENTS 

as used in the passage: 

A) Obstacles 

B) Catalysts 

C) Bottlenecks 

D) Deterrents 

E) Enigmas 

 

9. According to the author, what must 

India develop to achieve the full 

potential of its rupee trade initiative? 

A) A complete embargo on Russian 

crude oil 

B) Deeper domestic market liquidity, 

enhanced hedging options, and strong 

export competitiveness 

C) Stricter capital controls and higher 

tariff rates across all export items 

D) Total withdrawal from the World 

Trade Organization 

E) Replacement of state-run banks with 

private foreign lenders 

 

10. Which statement best encapsulates 

the author's tone toward the RBI’s 

initiative? 

A) Unreservedly dismissive and 

skeptical of its viability 

B) Analytically balanced, acknowledging 

strategic upside while highlighting 

structural caveats 

C) Overly hyperbolic and uncritical of 

prospective outcomes 

D) Indifferent to international sanctions 

and foreign trade implications 

E) Highly satirical toward bilateral non-

dollar settlement arrangements 

 

Section 2: Advanced Level Spotting 

Error (5 Questions) 

11. 

(National News: Presidential Election of 

Droupadi Murmu, July 2022) 
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On July 21, 2022, Droupadi Murmu (A) 

was declared the 15th President of 

India, (B) making her the first tribal 

woman (C) to assume the highest 

constitutional office, having defeated her 

rival (D) by a margin of more than fifty 

percents of the votes. (E) No error. 

 

12. 

(International News: Resignation of UK 

Prime Minister Boris Johnson, July 

2022) 

Following an unprecedented wave of 

ministerial resignations (A) in early July 

2022, British Prime Minister Boris 

Johnson (B) announced his departure as 

Conservative leader, (C) but insisted to 

remain in office (D) until a successor 

was formally elected. (E) No error. 

 

13. 

(Appointments: Indermit Gill as World 

Bank Chief Economist, July 2022) 

Indermit Gill, who was appointed (A) as 

the Chief Economist of the World Bank 

in July 2022, (B) is only the second 

Indian after Kaushik Basu (C) to hold 

this prestigious designation, (D) 

reflecting his profound expertise in 

macroeconomic policies. (E) No error. 

 

14. 

(Defense: Launch of 75 AI-Enabled 

Products by MoD, July 2022) 

During the 'AIDef' symposium held in 

New Delhi, (A) the Union Defence 

Minister launched 75 cutting-edge (B) 

artificial intelligence products, each 

designed (C) to bolster autonomous 

warfare capabilities and enhance 

homeland defense systems. (D) No 

error. (E) 

 

15. 

(MoUs: India-UK Mutual Recognition of 

Academic Qualifications, July 2022) 

The bilateral memorandum of 

understanding signed (A) between India 

and the United Kingdom in July 2022 (B) 

facilitate the mutual recognition of 

higher education qualifications, (C) 

thereby aiding student mobility between 

both nations. (D) No error. (E) 

 

Section 3: Advanced Level Word Swap 

(5 Questions) 

16. (Sports: Neeraj Chopra's World 

Athletics Championships Silver, July 

2022) 

Neeraj Chopra secured a historic 

triumph (A) at the 2022 World Athletics 

Championships in Eugene, clinching the 

silver (B) medal with a distance of 

88.13m, which marked India's second-

ever podium (C) finish at the event, 

proving his athletic mettle (D) once 

again. 

A) A-B 

B) B-C 

C) A-D 

D) C-D 

E) No swap required 

 

17. (International News: Assassination 

of Shinzo Abe, July 2022) 
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The tragic condemnation (A) of former 

Japanese Prime Minister Shinzo Abe in 

Nara sparked international 

assassination (B), with global leaders 

paying enduring (C) tribute to his 

statesmanship (D) and contribution to 

the Quad alliance. 

A) A-B 

B) B-C 

C) A-D 

D) B-D 

E) No swap required 

 

18. (Government Schemes: RAMP 

Scheme for MSMEs, July 2022) 

The Cabinet launched (A) the World 

Bank-assisted RAMP scheme to 

competitiveness (B) the resilience and 

bolster (C) of micro, small, and medium 

enterprises by improving market access 

(D). 

A) A-D 

B) B-C 

C) A-C 

D) B-D 

E) No swap required 

 

19. (Awards & Honors: 68th National 

Film Awards, July 2022) 

The jury adjudged (A) the Tamil drama 

Soorarai Pottru as the best feature (B) 

film, while Suriya and Ajay Devgn were 

felicitated (C) as joint winners of the 

prestigious (D) Best Actor honor. 

A) A-B 

B) C-D 

C) A-C 

D) B-D 

E) No swap required 

 

20. (Books & Authors: 'Beyond the Misty 

Veil' by Aradhana Johri, July 2022) 

Uttarakhand Chief Minister Pushkar 

Singh Dhami released (A) a book that 

meticulously temples (B) the 

architectural history of the state’s 

ancient chronicles (C), shedding light on 

their sacred cultural heritage (D). 

A) A-B 

B) B-C 

C) C-D 

D) A-D 

E) No swap required 

 

Section 4: Advanced Level Para Jumbles 

(5 Questions) 

Theme: Geopolitics & Energy — The G7 

Summit and Price Cap Initiative on 

Russian Crude Oil (July 2022) 

Sentences: 

(A) Concurrently, the operational 

enforcement of such a mechanism 

hinged on denying maritime insurance 

to any tanker carrying crude priced 

above the negotiated ceiling. 

(B) Consequently, emerging market 

buyers like India and China were 

presented with unprecedented 

commercial leverage to negotiate 

steeper discounts on their energy 

imports. 

(C) In July 2022, following the Schloss 

Elmau summit, the G7 finance ministers 

formalized their intent to enforce a 

comprehensive global price cap on 

seaborne Russian oil. 
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(D) This policy was engineered to 

depress Moscow’s hydrocarbon 

revenues without triggering an acute 

global crude supply contraction. 

(E) However, maritime analysts warned 

that creating such a bifurcated market 

would incentivize the emergence of a 

massive, non-compliant "shadow fleet." 

 

21. Which of the following should be the 

FIRST sentence after rearrangement? 

A) A 

B) B 

C) C 

D) D 

E) E 

 

22. Which of the following should be the 

SECOND sentence after rearrangement? 

A) A 

B) B 

C) C 

D) D 

E) E 

 

23. Which of the following should be the 

THIRD sentence after rearrangement? 

A) A 

B) B 

C) C 

D) D 

E) E 

 

24. Which of the following should be the 

FOURTH sentence after rearrangement? 

A) B 

B) C 

C) D 

D) E 

E) A 

 

25. Which of the following should be the 

FIFTH (LAST) sentence after 

rearrangement? 

A) A 

B) B 

C) C 

D) D 

E) E 

 

Section 5: Advanced Level Cloze Test (5 

Questions) 

Theme: Appointments — T. Raja Kumar 

assuming the Presidency of the Financial 

Action Task Force (FATF) (July 1, 2022) 

Passage: 

On July 1, 2022, Singapore’s T. Raja 

Kumar officially assumed the presidency 

of the Financial Action Task Force 

(FATF), the premier global money 

laundering and terrorist financing 

watchdog. During his two-year plenary 

mandate, Kumar prioritized enhancing 

asset recovery mechanisms to ensure 

that transnational criminal syndicates 

are systematically (26) of their illicit 

proceeds. He stressed that merely 

intercepting wire transfers without 

confiscating underlying assets provides 

an insufficient (27) against 

sophisticated financial crimes. 

Furthermore, his administrative 

roadmap outlined targeted 

interventions to identify jurisdictional 

vulnerabilities in virtual asset service 

providers, thereby preventing malicious 
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actors from exploiting decentralized 

finance protocols with (28). Member 

states were urged to align their 

domestic regulatory statutes with 

FATF's 40 Recommendations to ensure 

(29) compliance across disparate legal 

jurisdictions. Through strategic 

coordination with international bodies 

like Interpol and the IMF, the FATF 

under Kumar aimed to foster a more 

resilient, transparent, and (30) global 

banking architecture. 

26. 

A) endowed 

B) divested 

C) augmented 

D) replenished 

E) satiated 

 

27. 

A) incentive 

B) catalyst 

C) deterrent 

D) indulgence 

E) benchmark 

 

28. 

A) impunity 

B) retribution 

C) liability 

D) compunction 

E) diligence 

 

29. 

A) sporadic 

B) divergent 

C) uniform 

D) tentative 

E) obsolete 

30. 

A) fragile 

B) impenetrable 

C) volatile 

D) equitable 

E) precarious 

 

Section 6: Advanced Level Misspelt or 

Contextually Inappropriate Words (5 

Questions) 

In each sentence, four words are 

underlined/bolded. Identify the word 

that is either incorrectly spelt or 

contextually inappropriate. 

31. (Important Days: World Malala Day, 

July 12, 2022) 

Celebrated annually on July 12 to 

commemorate (A) the courage of youth 

activist Malala Yousafzai, World Malala 

Day emphasizes universal access (B) to 

education and aims to eradicate (C) 

institutional iniquities (D) faced by 

marginalized young women. 

A) A 

B) B 

C) C 

D) D 

E) All are correct 

 

32. (National News: Launch of 'Varanasi' 

as First SCO Tourism and Cultural 

Capital, July 2022) 

During the Shanghai Cooperation 

Organisation summit preparations in 

July 2022, Varanasi was selected to be 

anointed (A) as the inaugural Cultural 

Capital, a move intended to propel (B) 
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cross-cultural dialogue and showcase 

India’s invaluable (C) architectural 

soverignty (D). 

A) A 

B) B 

C) C 

D) D 

E) All are correct 

 

33. (Defense: Delivery of Indigenous 

Aircraft Carrier INS Vikrant to the 

Indian Navy, July 28, 2022) 

The formal delivery (A) of the 

indigenous aircraft carrier INS Vikrant 

in late July 2022 marked an epochal (B) 

breakthrough in maritime sovereignty 

(C), underscoring the navy's transition 

toward indigenous design and complete 

autonamy (D). 

A) A 

B) B 

C) C 

D) D 

E) All are correct 

 

34. (Awards: Fields Medal Awarded to 

Maryna Viazovska, July 2022) 

Ukrainian mathematician Maryna 

Viazovska was honoured (A) with the 

Fields Medal in July 2022 for her 

ingenious (B) sphere-packing solution 

in eight dimensions, an achievement 

characterized by intellectual rigour (C) 

and conceptual eleganse (D). 

A) A 

B) B 

C) C 

D) D 

E) All are correct 

 

35. (International News: Sri Lankan 

Political Crisis, July 2022) 

Following weeks of tumultuous (A) 

street protests over economic collapse, 

Sri Lankan President Gotabaya 

Rajapaksa fled the country and tendered 

his resignation (B) via email, 

precipitating an unprecedented 

constitutional (C) and political vaccuum 

(D). 

A) A 

B) B 

C) C 

D) D 

E) All are correct 

 

Section 7: Advanced Level Double Fillers 

(5 Questions) 

36. (Important Days: World Population 

Day, July 11, 2022 - UN 8 Billion 

Milestone Report) 

The United Nations Population Fund 

report released on World Population 

Day indicated that while global 

population growth is slowing down, 

demographic transitions continue to 

present profound socio-economic 

challenges, requiring governments to 

implement policies that are both 

financially _______ and demographically 

_______. 

A) redundant ... perilous 

B) sustainable ... inclusive 

C) precarious ... dogmatic 

D) exorbitant ... negligible 

E) regression ... resilient 
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37. (Government Schemes: Guidelines 

for Mission Vatsalya Issued, July 2022) 

Under the revised Mission Vatsalya 

guidelines issued by the Ministry of 

Women and Child Development, state 

child welfare committees were 

mandated to inspect child care 

institutions with greater _______ to 

prevent instances of systemic _______. 

A) complacency ... compliance 

B) vigilance ... negligence 

C) lethargy ... benevolence 

D) scrutiny ... rectitude 

E) apathy ... malpractice 

 

38. (Sports: PV Sindhu Wins Singapore  

Open Title, July 2022) 

Double Olympic medallist P.V. Sindhu 

displayed remarkable mental _______ 

during the Singapore Open 2022 final, 

counteracting her opponent’s aggressive 

smashes with _______ baseline defense. 

A) fragility ... sporadic 

B) fortitude ... impeccable 

C) trepidation ... erratic 

D) ambiguity ... formidable 

E) reluctance ... nimble 

 

39. (Economics & Banking: Revamped 

Distribution Sector Scheme - RDSS 

Launched, July 2022) 

Prime Minister Narendra Modi launched 

the ₹3 lakh crore RDSS to _______ the 

operational efficiencies of state power 

distribution companies (DISCOMs) and 

alleviate their _______ financial losses. 

A) impede ... flourishing 

B) enhance ... staggering 

C) retard ... minimal 

D) stifle ... diminishing 

E) dismantle ... profitable 

 

40. (Defense: INDO-PACIFIC Partnership 

/ Maritime Partnership Exercise - MPX, 

July 2022) 

The Maritime Partnership Exercise 

conducted by the Indian Navy and Japan 

Maritime Self-Defense Force in the 

Andaman Sea was intended to reinforce 

interoperability and _______ their shared 

vision of a _______ and open Indo-Pacific. 

A) undermine ... turbulent 

B) consolidate ... free 

C) sever ... sovereign 

D) repudiate ... neutral 

E) jeopardize ... unhindered 

 

Section 8: Advanced Level Column 

Matching (5 Questions) 

41. (Science & Tech: James Webb Space 

Telescope First Operational Deep Field 

Images Released, July 12, 2022) 

Match the clauses to form grammatically 

sound, contextually coherent 

statements: 

Column 1 Column 2 

(A) NASA revealed 

the first 

operational deep 

field images from 

the James Webb 

Space Telescope, 

(D) capturing the 

most distant 

galaxies ever 

observed in 

infrared light. 

(B) Equipped with 

high-resolution 

(E) the 

observatory can 
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Column 1 Column 2 

near-infrared 

spectrographs, 

pierce through 

dense cosmic 

dust veils. 

(C) The primary 

gold-coated 

beryllium mirror 

unfolded 

successfully, 

(F) establishing a 

new benchmark 

in space-based 

observational 

astronomy. 

A) A-D and B-E 

B) A-E and C-D 

C) B-F and C-E 

D) A-D, B-E, and C-F 

E) B-D and C-F 

 

42. (National Days: Kargil Vijay Diwas 

Celebrations, July 26, 2022) 

Column 1 Column 2 

(A) India 

commemorated 

the 23rd Kargil 

Vijay Diwas on 

July 26, 

(D) paying 

homage to the 

armed personnel 

who sacrificed 

their lives in 

Operation Vijay. 

(B) Wreath-laying 

ceremonies were 

held across the 

Dras War 

Memorial, 

(E) where 

military 

commanders and 

citizens gathered 

in solemn 

remembrance. 

(C) The military 

campaign fought 

(F) underscored 

the decisive 

Column 1 Column 2 

in the high-

altitude terrain of 

Ladakh 

operational 

supremacy of the 

Indian Armed 

Forces. 

A) A-D only 

B) B-E and C-F only 

C) A-D, B-E, and C-F 

D) A-E and B-D 

E) A-F only 

 

43. (MoUs: NTPC and MASEN 

Partnership on Renewable Energy, July 

2022) 

Column 1 Column 2 

(A) State-owned 

NTPC Limited 

entered into an 

agreement with the 

Moroccan Agency for 

Sustainable Energy 

(MASEN), 

(D) aimed at 

jointly 

developing 

utility-scale 

renewable 

energy 

projects. 

(B) The cross-border 

memorandum 

reflects India's intent 

to export 

(E) clean 

energy 

expertise and 

project 

execution 

capabilities 

across North 

Africa. 

(C) Decarbonization 

goals necessitate 

structured 

(F) between 

global public 

utilities to 
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Column 1 Column 2 

cooperation accelerate the 

clean energy 

transition. 

A) A-E only 

B) B-D and C-F 

C) A-D, B-E, and C-F 

D) C-D only 

E) A-F and B-E  

 

44. (Important Days: World Youth Skills 

Day, July 15, 2022) 

Column 1 Column 2 

(A) Observed 

globally on July 15, 

World Youth Skills 

Day 2022 focused 

on 

(D) transforming 

youth skills 

development for 

the post-

pandemic 

economic 

recovery. 

(B) Rapid 

technological 

disruptions in 

automation and 

machine learning 

(E) require 

continuous 

upskilling and 

vocational 

realignment. 

(C) Skill 

development 

ministries across 

South Asia 

introduced digital 

apprenticeships 

(F) to bridge the 

chasm between 

classroom 

learning and 

industrial 

demands. 

A) A-D, B-E, and C-F 

B) A-E and B-D 

C) B-F and C-E 

D) A-D only 

E) C-D only 

 

45. (Sports: 44th Chess Olympiad 

Inauguration in Chennai, July 28, 2022) 

Column 1 Column 2 

(A) The historic 

44th International 

Chess Olympiad 

commenced in 

Mamallapuram 

near Chennai, 

(D) marking the 

very first time 

India hosted the 

premier global 

chess 

tournament. 

(B) Over 1,700 

players 

representing nearly 

two hundred 

national 

federations 

(E) congregated 

to compete in 

both open and 

women's 

categories. 

(C) The mascot 

'Thambi', an 

equestrian knight 

draped in 

traditional attire, 

(F) symbolized 

Tamil hospitality 

and cultural 

pride to the 

international 

community. 

A) A-E and B-D 

B) A-D, B-E, and C-F 

C) B-E only 

D) A-F and C-D 

E) C-F only 

 

Section 9: Advanced Level Sentence 

Improvement (5 Questions) 

46. (Important Days: World Hepatitis 

Day, July 28, 2022) 
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World Hepatitis Day 2022 was observed 

with the theme 'Bringing hepatitis care 

closer to you', having aimed to highlight 

the urgency to bring treatment and 

diagnostics to primary healthcare 

facilities. 

A) aimed at highlighting the urgency of 

bringing 

B) having the aim of highlighting the 

urgency to bringing 

C) aiming to have highlighted the urgent 

to bring 

D) with an aim for highlight the urgency 

of bringing 

E) No replacement required 

 

47. (International News: I2U2 Leaders' 

First Virtual Summit, July 14, 2022) 

During the inaugural virtual summit of 

the I2U2 grouping, comprising India, 

Israel, the UAE, and the USA, the leaders 

announced private sector capital 

commitments so that to mobilize 

investments in food security corridors. 

A) in order to mobilize investments in 

food security corridors. 

B) so as to mobilizing investments in 

food security corridors. 

C) so that they will be mobilizing of 

investments in food security corridors. 

D) with a view to mobilize investments 

in food security corridors. 

E) No replacement required 

 

48. (Economics & Banking: RBI 

Measures to Enhance Forex Inflows, July 

6, 2022) 

In response to the depreciation of the 

rupee against the greenback, the central 

bank relaxed interest rate caps on 

External Commercial Borrowings 

(ECBs), thereby facilitate enhanced 

foreign currency liquidity into domestic 

lenders. 

A) thereby facilitates enhanced foreign 

currency liquidity 

B) thereby facilitating enhanced foreign 

currency liquidity 

C) thereby facilitated an enhancement 

foreign currency liquidity 

D) therefore to facilitate enhancing 

foreign currency liquidity 

E) No replacement required 

 

49. (Defense: Maiden Sea Trials of 

Indigenous Stealth Frigate Dunagiri, July 

2022) 

The launch of Project 17A frigate 

'Dunagiri' into the Hooghly River 

demonstrated India's growing warship 

building prowess, scarcely had the 

shipyard engineers faced supply-chain 

delays during its construction. 

A) although the shipyard engineers had 

faced 

B) barely had the shipyard engineers 

been facing 

C) despite the shipyard engineers faced 

D) whereas the shipyard engineers 

having faced 

E) No replacement required 

 

50. (Sports: Commonwealth Games 

2022 Opening Ceremony in 

Birmingham, July 28, 2022) 
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At the opening ceremony of the 

Birmingham Commonwealth Games, PV 

Sindhu and Manpreet Singh were chosen 

as India's flag-bearers, neither of whom 

were unfamiliar with performing under 

intense international scrutiny. 

A) neither of who were unfamiliar with 

B) neither of whom was unfamiliar with 

C) none of whom were unfamiliar at 

D) both of whom was unfamiliar to 

E) No replacement required 

 

Section 10: Spelling Test (5 Questions) 

Select the word with the correct spelling 

from the options given: 

 

51. (Context: July 2022 Macroeconomic 

Inflation Pressures) 

A) Hyperbollic 

B) Exhorbitant 

C) Surreptitious 

D) Idiosyncracy 

E) Dissension 

 

52. (Context: Financial Governance and 

Bilateral Protocols) 

A) Bureaucracy 

B) Beurocracy 

C) Burocracy 

D) Bureaucarcy 

E) Beuracracy 

 

53. (Context: Institutional Integrity and 

Sanctions Compliance) 

A) Reconnaisance 

B) Reconnaissance 

C) Reconnassance 

D) Reconaisance 

E) Reconoissance 

 

54. (Context: International Diplomatic 

Immunity and Privileges) 

A) Prerogative 

B) Perogative 

C) Prerogetive 

D) Pre-rogative 

E) Prirogative 

 

55. (Context: Ecclesiastical & Sovereign 

Ceremony at Presidential Oath) 

A) Solumnity 

B) Solemnity 

C) Sollemnity 

D) Solemnaty 

E) Solemneti 

 

Section 11: Sentence Rearrangement (5 

Questions) 

 

56. (National News: Launch of India’s 

First Indigenous Surgical Robotic 

System 'SSI Mantra', July 2022) 

Rearrange the following segments into a 

coherent sentence: 

(A) designed to make robotic surgery 

accessible and affordable across India 

(B) the indigenous surgical robotic 

system 'SSI Mantra' 

(C) was commercially unveiled in July 

2022 

(D) by med-tech innovator Dr. Sudhir 

Srivastava 

(E) with the express ambition of 

revolutionizing tertiary healthcare 

A) B – C – D – E – A 

B) C – B – D – A – E 
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C) B – C – D – A – E 

D) E – A – B – C – D 

E) A – D – B – C – E 

 

57. (Economics: RBI Decision to 

Liberalize Capital Inflows via NRI 

Deposits, July 2022) 

Rearrange the following segments into a 

coherent sentence: 

(A) to attract hard foreign currency 

deposits from the diaspora 

(B) the Reserve Bank of India 

temporarily exempted banks 

(C) from maintaining Cash Reserve 

Ratio and Statutory Liquidity Ratio 

(D) in a decisive intervention to arrest 

the rupee's slide 

(E) on incremental Foreign Currency 

Non-Resident (Bank) deposits 

A) D – B – C – E – A 

B) B – C – A – D – E 

C) D – A – B – E – C 

D) B – E – C – A – D 

E) A – D – B – C – E 

 

 

58. (Books & Authors: 'The Resilient 

Entrepreneur' by Dhriti Shah, July 2022) 

Rearrange the following segments into a 

coherent sentence: 

(A) chronicling the transformative 

journeys of startup founders 

(B) author Dhriti Shah released her 

latest business leadership book 

(C) who navigated severe capital 

constraints and macroeconomic 

downturns 

(D) titled 'The Resilient Entrepreneur' 

(E) to construct globally scalable 

enterprises 

A) B – D – A – C – E 

B) A – C – E – B – D 

C) B – A – D – C – E 

D) D – B – A – C – E 

E) B – D – C – A – E 

 

59. (Important Days: International Tiger 

Day, July 29, 2022) 

Rearrange the following segments into a 

coherent sentence: 

(A) designated to raise global awareness 

for tiger conservation 

(B) on the occasion of International 

Tiger Day celebrated on July 29 

(C) wildlife authorities underscored 

India's success in hosting over 70% of 

the world's wild tiger population 

(D) through sustained anti-poaching 

vigilance and community reserve 

corridors 

(E) an annual conservation milestone 

A) B – E – A – C – D 

B) C – D – B – E – A 

C) B – C – D – A – E 

D) E – A – B – C – D 

E) A – B – E – C – D 

 

60. (International News: Euro Reaching 

Parity with the US Dollar, July 12, 2022) 

Rearrange the following segments into a 

coherent sentence: 

(A) for the first time in two decades 

(B) the European single currency 

tumbled to parity against the US dollar 

(C) driven by soaring natural gas costs 

and acute energy vulnerability 
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(D) on July 12, 2022 

(E) raising widespread fears of an 

imminent continental recession 

A) D – B – A – C – E 

B) B – A – D – E – C 

C) C – D – B – A – E 

D) D – C – B – A – E 

E) B – D – C – A – E 

 
 

Dear Aspirants, 
I hope the model paper was helpful for 
your preparation for upcoming banking 
exams (IBPS, SBI, RBI). Please feel free 
to share any feedback or suggestions to 
help us improve your learning 
experience. Wishing you the very best 
with your studies and exams! 
 

Subscribe and follow our YouTube channel for 

more updates and educational content! 
 
 

 
 
 
 
Best 

Wishes 
Murthy sir (MSM) 
Founder & Aptitude Trainer 
Spardhaguru Skill Edge Aptitude Academy 
A Subsidiary of Spardhaguru India Pvt Ltd  
Biggest E-learning platform for Competitive 
Exams  
Mysore – 570029 
www.spardha.guru 
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